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BRATE . SREZEmM REMAR Z88m  BESM - RERE - KBRS -
BEEE  RELHSZELANEREZEEHBRNEEMRSESE -

BlfE R IREARIEE ZR] - DIXKEEFERZISAENEN - R FEAS 2020 FiH
&5 2018 ERIREEFLERSED 83 BEET - ME2HEREERE 10%' -t
AREMEYRIR NN EEFTEEEMNRIER - 2020 FEIKEYRIEHEE 366 E
ETEIFEREES B 2019 FIER 45% ; T oFAMIBRIER 343 8370 - 8 2019
FIZIE S E 186%2
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25.3
: L

BIEREERES WERZ % NHRERES
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m 2019 m2020

B 1.1 :2019-2020 FEKEYREERR

L https://apps.who.int/nha/database/DocumentationCentre/GetFile/60032341/en
2 https://www.mckinsey.com/industries/life-sciences/our-insights/whats-ahead-for-biotech-another-wave-or-
low-tide
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LER %A 6.64% - i1 2020 ERIER 7.12%° - 2015 F 2019 & - A D REEEN
hiZHREH 5.2 BEARKEZ 81 BERARE - BErmBREREERALE 2024
FEFL 134 BEARK - 15 - 2000 F£LIE - EERBERMSFHEET - hE
EYEFREARRBREEER - 2010 FPEEYRIMEEBEEZERD 3,200 T ;
2015 FREEYRMERBRESTHES 7,000 B - 1BEET 120% ; 2020 F£9
Bl EERE G ET R 8,300 87T - 2021 FHILZEATER R MK 8,600 &
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1.2 : 2006-2021 FHEEYRIZTEDHREER

HEHEBE 30 FNBEFERXIZL L7 - 1990 £ 2020 FHIRELIFT 5.6%F
FEA  BEARBHEAMEEREBEN 34%FHERER® - REENBER &
2019-20 FF - FENMARAHKEEFERR A5 1,896 FET - ARt EER
B 6.8% - BELEBRMTEEMRHEBERERERNERFEIEE - ADZ(L
THEZRFEREAILI - BEFHHERRERBNERNTEERFTEENNE
BEAR - BERETENBERRERYE  ERNBHENAZIRES - BFNRAS

3 https://www.nhc.gov.cn/guihuaxxs/s10743/202107/af8a9¢98453c4d9593e07895ae0493c8.shtml
4 https://pdf.dfcfw.com/pdf/H3_AP202112241536431444 1.pdf?1640353706000.pdf

5 https://www.qgianzhan.com/analyst/detail/220/220617-092d2734.html

5 https://www.healthbureau.gov.hk/statistics/cn/dha/dha_summary_report.htm

7 https://research.hktdc.com/tc/article/MzEzOTQ1MjMz
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i 2021 EHEAOMN 20% EFF 2039 £/ 33.3% -

HEEmEREENZEBIBPESMM - Al : BERS - BFEERSY - £YR
& hBEES - g BERFLE - HEHREB 43 XRUBRMEREER - 49 XERIF
2k 73 REBERFIZ - BINEE 13 RARER® - IRIBT/IEH 2020 FHF BEBENY
FIEE  BEGOHEREHUED - BEEPUALRBREEZTBEEREEER - Fi#
BER D2 NERENSFRIERER -

H% R BAUIE
1 N 67.79
2 Ve 64.89
3 878 51.69
4 L 50.79
5 DY=Rdl 4644
6 B 4522
7 )l 42.77
8 1 P 41.74
9 % 41.40
10 BA 40.21

% 1.1: 2020 FEBEEyREH"

EEREEERMEEAE  HEHE 160 HRERERMENESE  MELONESHEE
A 1,450 [ - R1E 2021 EHE  FENEERESRMALEO LT 7.5% - MPER
hEESEBRBRESMNEALONTS  PREESESHEEO LA 44% - BFEHEREA
ENEHE OIREEZ 180 47.1% K% 108.8%!! - HEERSHERIELEE BT RERN
fh oo KRB - MEEEE - HIBEHE - R R URVMRARERBALEESBE
f7- HEBREENS  BRRENNERAZRARY - §EE5HM - MAIFi:R
% BEIIRIRENSRY  EREBRERMUEASBREERNIBIEMRHEMRA

—

Pavasy
oo °

8 https://www.hk01.com/sns/article/730553

% https://www.fsdc.org.hk/media/x420chdn/20211115-fsdc-research-report-healthcare-financing_tc.pdf

10 https://www.bloomberg.com/news/articles/2020-12-18/asia-trounces-u-s-in-health-efficiency-index-amid-
pandemic

11 https://research.hktdc.com/tc/article/MzEzOTQ1MjMz
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2019 2020 2021
®E;T ERELEXR [E8x  EBREEE B8 IBRLEER%)
(%) (%) 7T
AELEO  0.29 +162.4 0.19 -33.1 0.12 -39.1
=0 127.5 -2.1 149.8 +17.6 161.2 +7.6
Bpghno 1277 -2.0 150.0 +17.5 161.3 +7.5

x12BFEEFERBRESMEORR

EEYREFE -  FERBAOBEE 250 REVRKRHEBRAT  eMEFEUSEE
B BE - 2SS By PBESEYY SENATTHEMRMERG 8L
ERmARERT - BETHSHEENHEESEE - BELATIMENEMSEHE ARG
MiZFKHEE - UTEARBIXR M ERFARRE -

EFEHESTH - PEEEFEREELERA  MEEAES BRIBEBEEEREY
BEEENZBREEL PEERCMAERER  JIMEEKRRBES - FETD
BaEEEE gD ERM - PEFER - PHEREMMELRE | BEZRBEEKE
(PBEERA)  BRESEREABBEMNAR  BERAHRBERZE - REPEE
MAREBBERREZA  ATMERRABLUONECSERRETTE - BMEAEFEEAN
ERER - BFENPTEERUSEEMHER  EXIRBRENIE (H#  TE &
EO8% )  BFEERRDAEEE 15 EK 20 £87T - BE B TEHRHTE MK
HEEN A -

HABTEBEEMERRTENSIBAAE—EER  BEEERERE  ABR—L
ZOEE - EP—EESEmRRYE AT RHREREEEN "ETZE L (RRR
il ERO kB AR SR AR R B SR E MR - TRV EEEZENFEH
[ERBEIWRERS TG, ) HRZREVRRFERRNIREBH - —RW
EYBETFEFEED 10 FTELEMBELTS - PESEZEHEEANEEFEK - B
BEBAE D ENNRMIERLERZR - ERFHPMRE - mHRZBEKRTTERN "M

12 https://research.hktdc.com/tc/article/MzEzOTQ1MjMz
13 https://Is.chiculture.org.hk/tc/hot-topics/521
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(KER ) ABBEERRFEAIF DL - B8 2021 FHERETRPEESELCE "HX
it .  BHBESETEGERENENEDR  HEZEIEMEEFARNENANR
"InnoLife Healthtech Hub a2 BEIFTI RO 1 - BL " InnoHK BIFr & 81283
&1 16 PG EEENERZE N 8 TS mEREEFENBEXEMERER/ER -
PELCHEEAENAM IE - LEBHERIABEZMMENERARER - &1F
MEEEYBEEHEFIEE - WRUBAREYRHE - 8% - EFEEEE - BTEZPT
BITERIEE (BIEmMBAREEMIE) - £ 2022 FHHEERET  BEFERNER
FHENMERERE - 2NEZEEBFANENREESTRE - BRMNR "t EE , FH
REWEE - LNARLHEE  EETERERE  BERSISEEmRERRESE
EANEREEZHENEBSEENMATERESE -

BENFREBERENRIRES - If VT RMAEESRIFZOZHI - AT RN KA 5
BRBREMEER TIEZ— - 8F 2022 F 3 AK - BlFAERZE#L 600 ZEEY
REMEIER  ARERRIEEN 12%°  AMERBES AN EDREREN
BRKRYBIERNERE - IR 2020 £ 5 A - eYAEER (RBEEHRER ) UE
BERAETL -  AFET "HEERARS )  BUuSHERMARREE - REEREA
BEENRAEBRAASERAMRIEHRHEER - RN  MAREARPRRE LR
R ETMENEREE - AR EBEBE RERESHAEKIFE - HEEERDT
WRERR® -

HHBERFERTBEEMARE FERERINTERUBRRFEMAESNPE
BZRRES  BEEGLEMRAESE 2011 FEEB) 7 385 ERE=EMHRIER - BEHY
MEAESERIAAGSE - e - 2UE - 8% - 41 3 15 9,800 Bix" - ILESKRTH

1 https://www.iheima.com/article-338181.html|
15 https://www.itib.gov.hk/zh-hk/publications/HK_factsheets | T TC.pdf

16 https://topick.hket.com/article/3071136/ [ EE 48] X EBXKE 7 FREFEROIFTHEZER R

%E3%80%80 /& 2 BARMBHEETREFEZERBRF
17 https://www.news.gov.hk/chi/2022/06/20220611/20220611_135446_331.html
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NE(57.1% ) EEEFBRNEERKESOR 1,000 EFHRA - ER—REBFRKRA
REER - 818\ (84.1% ) EEMNEERDR 10,000 FFHR - BRI £
RIEFERRERRE - /NERIEE (PR 10,000 FH5 R ) seEweE HRIRIFREK

42 BREITNEZ

ERMARSEZBAEERAEZEEELENREEFRNINAINIBERRE  BRaEXE
DER  FAMBNORBERAIREXS  URME 2 MSREXNOTESER - 8
BERBREMBRERNERRLNAEE

i
e
=

pEE A

EhRREFENZURE  PERNREBEM-_ABEBRESR
PR 24 fe 2 A A0 5 A Ao B 22 52

558 Bio+ZITAAL

D IR A EEHIE G

22— ETLRBENZERE  PEAMREEM-—ABBERESR

B2k

BENZHRBEASZNBER? - REFBEESNERT  BRERIERANAR

ELLF—IEE %

BREERAENEERY  &E - TB - e =B -BEAY B

43https://www.mdd.gov.hk/tc/mdacs/scope/index.html
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Shal s iR ERR - B - RIS E MBI EREY R (SRR I UESHEE
A)

a. =2 FEBp - BEE - AEIUREER ; 3

b. n/lz:“zﬁ B AE RSB A/BERESMS
?EE’]I)J‘EE =7

c. 1@k B A4S EREEREILEESL

=1

MRS SIEE STy ; 3

BH=Z2 (8FmRE2) ;%

HEBERR ; 3

RIEASBHMEN R A ETTIE MRS - DURHER

FEEE %

@ ~o o

MizE BB WIFEBEY) - RERIFTRABNEEEANEATAL LEZETERRE
fER - Boi@ BB LR EMERIEREINEE

$5‘3 G2l tERM D RBEREE  BIZEE SEEEDRYIEZ R
P ERERBERNAD T D B }Eﬁi@f‘% (MR) ~ X 4R E Rl fE 7
1%(CT) X 54 pE (XR) ~2F&EE& (Ml) ~#8BE (US) F - BBINZERE
( IVD-In Vitro Diagnosis) - @B RMABERA(DR - 327% 2H£"Jz%)Lﬁ’fﬁ/EJﬁ’ﬁ§E
HVAH R B PR A2 N B AT - ;—u%I%EEE’\IZ—«ﬁ Qi (F=8) M2l BB - BRIERINZEN £
BoREER2E - &2 - o FZETEIRZE (POCT ) FIUAE - EEEEE““E
e - BRZEEANEE (B BF ) RIAEYRE - AE - THENIWTEYE
EHERR (EWE ) NEYENEEY - 8RB 0EEK - EER - HTL%IH%%}

aEE  BERBETEAMEARRNTS - /\EUH?KE}%EHE%L‘XﬂﬁﬁAiY%%
(Bl KeZihs - EEBERBETXENEEHBREBEETS - 2020 F - &)
BEiRfEaRMABLEO LA 17.5% - REE 2021 FRERBMBESE 7.5% - EP!INiﬂJze%
BERRBSEVMRATS - 2021 FFEHHEIOMN 343% - £t 44% - BHE -
HELOREBE N 14.1% - ERERNE - HOFIMNERMERE 7 —F - £108.8% -
FRBERINSEL71%

EREEE 1LH§%§MHjEIEP Rl FERM ALK - RBEBBRRTREF @ &
2021 &% - 1LJ¥*%§7MEPE’J "EtER2E=E, 518 RBEOSRGLERD
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30% - ER 48 BB - BRE134% - WHEANEOHFEZER 2018 FHEEENF

PRSIER -

2019 2020

=8 IEREER®%) 8T BELLEER%) #ET

AELO 0.29 +162.4 0.19 -33.1 0.12
L] 127.5 -2.1 149.8 +17.6 161.2
Bighno 1277 -2.0 150.0 +17.5 161.3

=41 EEBBEREBEMBOFIR- BEpOv

2019 2020

W5 =2 BRI EE =R tbE BRI EE R tEE

(%) (%) (%) (%) (%)
Ay 3t 34.3 -2.7 28.1 -3.7 273
R (27 141 -11.5 16.6 +38.5 15.6
)
X 11 -31.0 111 +18.5 10.8
3] 7.2 +11.2 54 -11.9 74
=P N 6.0 -3.8 5.2 +1.2 6.0
ENE 3.6 -14.6 3.1 -1.1 5.9

%42 BHBERBREMBORE-RHHEH

A Em R REEEEEMR (HKTDC, published on 04/04/2022 )
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2021
BB EE R (%)
-39.1
+7.6

+7.5

2021
B LR
(%)
+4.4

+0.6

+44
+47.1
+24.0

-108.8
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3B 2019 2020 2021

(B MEELE  LGE MEILE LB MEbeE

(%) (%) (%) e (%) (%)
Htb EREER 32.0 +6.8 284 +4.2 29.9 +134
HthBEEH[EAR 24.2 -7.3 214 +3.6 2.07 +4.3
R, SN AES 174 +26.7 143 -39 13.7 +3.3

% HE
%43 BEBERREMEORN-RERESH >

RANBELED  BE—F (51% ) AESEERES  SETEEEERMEE
(OBM) - IR&&stEE (ODM ) MK LTEE (OEM ) - EBHNRIEE - A LEHAL
h RN TERBEBERERES  ECEBEEBENEFRER BRE /2EMNER L2 87
SN T RSARMEET - N LERABINCERMANSIARNEEEERANITER
% BENREELEAGEN  UnE N XESEIXERAARZEZARE R
WEHHLURERERE -

BEFBBEZEUHERAVERE OEM ZH0O - BIBREHRHERRB KRG
HELETEE - EEEBZEEINMENRESE NNZF - UKRAMERRF
NHAERS - HEBBU—ER - FEEAVREDRRBIRASHEERKRT AR
% TERE SRBFS . BEME ODM - BN &EEMB LR A EEE - FE
WA REEERMBEm - E—FTREMR OBM - B /NEEEmERIFRNR - 5132
BEREBHEE /MM EmPFSZERHPRREE -

BEFREEAGGE  BRENEFEEAXHER 75 8F=T  STELEREE
EREAMNEES HE GDP WEDRFE L - E—LEREFEX - BEFRER
BEXERXPHWIEEMRBX  BEEBBERBREMHOBATREZHKE - B -
THEBEBZNAHBEXLERNE B2 #HHERKEREEALTHRAE
BV AZ B -

BANREBENZEREREBSEZNIER - FZRIF AR - AINBMAEEREF
o~ BERZEDE - ARSI REAUERENMTEETNRNE - B—EnREHER KR
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RBE - ULBRERFRBAEOTESIVEREN - IF  BIBEEFRRAVMREEN
SNADEENIBIN - EE LS EmEARBERNBERFRESEEFED - KEREMBM
MNENREFARBES - #REFEBETESRENAALLAMS - ABEHEE
P EEMBEMARFEZRAFR - ABR{EBEERNKBERSHEESY B
EREME -

EERE  ZURESRMITELONGERSR  HEP—ERFREAMEREZEHRER
MR - RBAFRRZER - HEIMARESZETEIT - 2ESHE 349 ERER
"EMRER L, WIRE - ERiA 46 BIEEEZE "2 ( Diagnosis ) 1 1HE -

ERERRE—REE  FEREA—XHRR
RIRITEI - A s IHH 88 B S A i i BE 22
SRl - BEBEMNZBEMINR S LR RE
ERBEm (HINEBIERRR ) - WAIHEE
g - AEBHNZERRRRERRE
unﬂ?ﬁ’ivﬁﬁﬂﬁ%i LG - TP i A A
SEZER - s B HEE) M A2 R B RO 35 -
A7 58 e 23S B RV RIS I T BE 1 A B
ERMARECRERER - MEHEEES
MHERFL ©

AR MZE RN ERE - é%%tﬂzfﬁﬂﬂllﬁﬁ 2 BEIF&EEMZ TS

PR 28 (Bt FRARTI B XA R A SR B R = R *qﬂﬁ?ﬁélﬁqﬂiﬁﬂ%ﬁ’]ﬁﬁﬁ
2RO - BF2E R O S EFAEIGR D F2E BRI - BARZER
MR AEMESR PR RAMIRXBEZE - =5l 2 2 B gORIAD 2 A8 B8 B &7 #7 a2 i 12 -
BR 7 S BRI B A0 it & £% P RO FR Bl E Ruig R % g 4 EP/L\LLLLH&’@%J%
SHUE(EBV)RY DNA flE - MEBEIN A AREET EREMEHEESEENEIR
B ZRMIUBRARKERUEIHEERNER L  ®EEHRNALBAZEER
%2 - BN & — R O] LURIG 50 B AERY AT - UESh - hbEctE £ SRR ERNER
HEFrEes J/XEJ‘TKHE’JE% R RARTE o IELEMREAEEENRR - HERENRS
RRE(ETNBE R N B R BRI 82 RS -

BEEZURRNER —RKECHEER - MEXRKFAED - HFMNRER  JH0E
BEED - EBSK TBENZERE . NEEGBE MU (26%) - BrEREER
ERBCARENERMRE - B - HABHEFANHEEZER - sElHESHEEZ

58



o cm——___ LT TP

R AV 3% - RIS R B RE R R RS RITEE N AR - AR X BIHAIRIAH
PRE(EKE - HERS - HEMM - XEEESFEBZENRIMNERE -

RIEER (EREMEBINE) - T PESEE
HEEHEEEREE N ERANERYERES
B, - B8 (PBEEA) SPEEELH TP
FBE - CPIEMF]PEEEE - DR ESE AT S Tt

vt oD P EEES . GF (1) AEEEE
- o2 WA Hoig R A RN EEREY - B
MBI I RIE S RIS A s RRE BB YR A AR - (2) BREAE
B R (3) DHOSBERRZE - 8% - FBHIGEANERIER - SUBRE
S ABEIAEREE - PEEMEIEE S (PEEIEA) W 15 2 NISBNEaYE -

=11 =]]]

E:)d

o =8

i
)

PBEAFENERELER  TFROFEFERIEED - REBAZFTZEHF - 2019
FHREBPESR (BRPERESR  PEELNESHFE - PEARE PETEX )W
HEREMULESIE 270 8 - HopohZBSELL 48 BY (REK 44)

Nt

(B&#&rT)
fTEEIERE
7% Fyr HEREMUES EE#H KERRAERR “BRE
FRRER 2017 4,382.0 623.5 1,691.5 2,315.0
2018 4,977.0 540.0 1,574.8 2,114.8
2019 4,789.3 569.6 1,386.7 1,956.3
FREHODESE 2017 11,0732 360.3 625.6 1,013.0
2018 11,943.8 394.0 590.6 984.6
2019 10,761.0 370.9 500.1 871.1
R R 2017 5,643.2 270.4 401.7 672.1
2018 5,881.5 291.0 437.1 728.1
2019 5,236.5 307.8 362.7 670.4
FRTEX 2017 7,457.9 706.6 551.0 1,257.6
2018 7,270.7 698.2 506.3 1,204.5
2019 6,245.8 740.1 375.3 1,115.4

45 https://www.censtatd.gov.hk/en/data/stat_report/product/FA100089/att/B72111FB2021XXXXB0100.pdf
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& £33 2017 28556.3 1,960.8 3,296.8 5.257.6
2018 30,072.9 1,923.3 3,108.8 5032.1
2019 27.032.6 1,988.4 2,624.8 4,613.2

*4.4:2017 F££ 2019 FREITFE DN PERE NI HENEZRTHF

FHLN\+ERE  AEFHPBEMBRETE - X
2199 £ FERBHAER (PEERK
B - PADARE - 56 ERELL F PERESE
N7 - BE 2020 FEE - AEHE 10422 B
Bl - FEAVEFEBREIAMIBEBEREELIR
BURE  BREAMPEMAFETRA -

2015 &F - FEFBAITHETHREMBBSREEE EFEZS NI " BT 2GR 5
N, - BEPEGARM  APEZE - RERRATARUBRR OINSZRE
ME— P EAT (S - RCEFBIRE - £ 2018 FFEERBEFTHREMK
WER - PR /PEEEFEERURNEN  EARPEBEMATENERRR -
WEMEERATEEEAZREETEPBEEEZNRE - REAPFBEEZFEEK
% FERKEBBUGRMEIE 2019 F 6 AR 'PEERERES,  TELRFET
DHEFRRHVEED  SEATBERNPIEEBREEMEAT @ CREEPTEESH
AR - W ERB P ELERRE - I - 2B+ /\EBARPEZREZM PO
BT T3 B TR ROEAIARMTEEESS - EATETRRERFRETERRIZH
hEEFIZIRFE - HE - PRET BREBFHNAREPBEENRBEHEER -
EESERNEREENADTBESIH - FEFEEUFTRMNRPEZENEARZED -
TIEMBEEEIR - KOKBPEFRBRE - SPEEZEANREM -

BERBEREFRE  EBANERBAZAEFN NMEEEHEMNEYNREE
B BKFNRAREURBEEANREBRE SR EMBPEN P HREER
OgEmE  UEREFEMAEEPEEEOHKRN "BRHKBEA,L -

BEARZELEAND R EmE - ELEPERBAEHHEAN - BTHEEINSH
MAEBPEEXZEREFRT - HEER /REAEBEmNEELESE - BRm
A BHE TEE NERMTmE - EREMERE : EmAHth - EFEPE

46 http://hm.people.com.cn/n1/2022/0517/c42272-32423603.html
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Ao bRER T -

EPERERENE  FEEEEEHEERTESNEURTBEREYNERZE -
WRIEREBEEYRE - 5t - (PBERA) WHEVMESEBIE - PEMEMIK
EYOREZETEL  [EAMDPEY RERENHAXELERRE - BEERE
Effar - ®E2019 F2 B - "HEBPEMTE, (B TER, ) FERRIME B
#2990 RBPEMEIRE - LPENEESBIRETERS - A (PEIZEE) DER]
RRRIREZREAIER0.2mg/kg - MEEEXKR0.036mg/kg, EEBFHELLAMZERER
1B HR - BEEHNARPENERAD - ZUASEIFRANBEMENSEREEX -
Bl - HEMN P AZERBENRIPFBRAFENAUNDES - UAESEMDN
£ - MEENZIRIER - FRIFANRR - ERHZAERARNNWIRERS -

FEWANRED e T HEBPETERANMDBERB/NE, - BFRRPERI—E
EENRERR  UREmERARBRRRELERS - KIBHEBRPEM TS
L7 ERAMERI T - BEAERME R DURAEM 2R T AAE -

BEEX—BEMURSEERPEETENZRE - (PEEZRBERIMWE (2016-2030
F)) » (BREPERIME (2016-2030 F ) ) ~ (PEARHMBEPEZLE) -
(AREREPEEBFAAFMZRIER)  (ARNMRPEBEFERENS THRRE
i) ~ (ERBRZFPEEGFAFZRENEERR) M ( T+, REIPEE
#fR) S RIBRBRMAHPEENHRSZFHNIENEANE - BHREEZREE
EIRECMBERCIRE 7 A0 IATEBEEXSEXREERTNER - ERER
W2 - EMEENESEMEBRES  FEHEZE FEANIER  BER rEZW
IR D - EERBR AN HPEET I LRHMERNER N - AAR—REBEFE
BETFARUKESEELR

(BEBRRERZRRIME) K (BERXNEETEESHERS R (2020 £
2025 F) ) AR TERHFBRBEZBNWANKS - REEBPBEEFRREHR S
BEARWRRZEZME - EPMIRERHNEREEGREN - 8FAKZRAMM T AL ERKE
BEEERELM  UABEEEERI AP REEAMZEMENLRER -

e ERERUBREBAEEETEMERETEESE 2021 F£8 A 30
Ham  #BMN - Rl s =ERTm et EERERER
m o LasleAE+R2E 8T ERN - BREEEEEPEEMaE—
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THEBREBEEZALE  EMEEBRPEENIIM - TRKEEE
hERl - LHEFE—R ARIIXKERRRE -

s EREBEMBEEEERN 2021 F£8 B 27 HERXARBLEEBEMER
SN R EE KSR AHENEMABENLH - KFBPEETHE
ZEEHAEMMET ECR LT U ENERINEFRENEMITE
A OZEBEERE  NERESEERRREMEPH - MINESEHNT
REJEXNERFE - BRBEMERNFEPHERERRAMS &
BINEERBEPME "ELE, BIEBRKMG -

5 - FEBREBESHAE ERBENERABERRE  EHABFEQENEIME
7 - ALUREREBRERNET - BERRETEBIREN - K8 65 mAL EANZ
FIgR - BZE 2019 FE8 135 A - BrAOFEEL - HEERRBNFTI KL -

H—HH AEBERERZER  BEABAE  AKUZRR - BREEMET - BASHA
hREEAENRNEERASL  BERBZEBONABA - REEAHKEES %E’Jﬁ(iﬁz
NAFTERF - AR EMATEERE SR - 705 "M EEN HENE - RuP
BERATEMZ EOAERRARSEXREEETE Efﬁ%}%}ﬁ el ﬁE%%FEE
BERZAFNS—(EEERH  UHEERERNET—ESD  BHREFEEEEREA
MRS BERNELRBEREZR BRIMAHEEEY - %{%Eﬁﬁ%ﬁ’\]ﬁﬁ%ﬁ? - BEhEE
EFELRER -

ERRBEED @ FHE ThE, MENEERBEUIE= (11%) - BrEREERE
BEE—ENRE ESERANERLRE JFBPEXR TBESNEREDH
EHEZRNF - BEERNESUAFEERREFNXIF N - SRBBEY - B6E
SHEBRISESNEE -

REEm

HR 2B B REIREENER/BR®ETMm
MEZRLAMEE - HEERGIEINARE - AR
SEmABEREEN AT KR ZER)  EEHT
m(ERTEEa RN EBRMFAEERBERKZE
m)  BREEm(IRERAEEZAEBREZR
1L17]§512'L§|:'|:u') et Rm (BEEARERED

REELMAMER - BNERBNNEMm BB
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AR EIAEIIEE - ALUARERBEN) EBWAM (MR AREEMFENS ZEMm

R (FEERZZEXRREREREM) €&  RERMRNEARERBINEESLE
RHEER - BYERBENEm  BEBEANER  BEAEREKEIEE - ALUSKE
ERAERN  WHBABAZEEEORE  DaMEEMEENER - FERE
NEER M : BEA—MREmVHY - SeiEI AR - BRARNBEARER - ALUSKE
SHEN - I REERMAN - MEER - BYELATERRNER - UEiaAlE
SEZR/ER; UAEERERE - ADHER - BYERSETZERREM - LIETR
ANBREEZREN ; MEBRFREN D RE—MNIESHAHME -

HRIRBRBRERFES  AIRE—EESTHNEHER  —REBIRASREEME
AREFNRERFEN—FIFER M - REEMILUERE NI N5 G5 RY
EUEs  #ER - BYE  EE EXEY - REK  sY@ERY  REYSHIREY
W RACE -

HABKFESMAEBENFTETE  FRINEREEMENEX - Al EEs -
RERNREREAEBRSIERETE - FXKZBIFR - 8 The Business Research
Company IR EBER - RIKEERMMIBTRM R 2025 Fi§iE 2,288 87T - FF
HER CAGR & 8% -

B B AR RS - ADREEL -
"'ll'm‘*-l TRMRHE RS R - HRER RN

'.'? BROFUEN - REESRELRBE

|’ 2019 FETHNHSES - HSEE 2018

8. FEHIERK 250 EAMERRES b

g 2014 FHEHIL) 190 LM 32%" -

i EESEERNBNETS - BBHHS

i REtBiE & 4.63% (2022 £ 2027
) - 5 2027 £ - HBREHIED 2.66

BET49 - BABBHEBR - AMOEDRREBARRS SR RRASE

47 https://finance.ettoday.net/news/2284524#ixzz7mCl2IZsq
48 https://hkhfa.org/2019/05/15/ B B REEmF S EEERELEREME PO/
49 https://www.statista.com/outlook/cmo/otc-pharmaceuticals/vitamins-minerals/hong-kong
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K RIBEEFREREMBE 2020 FHRAERIE  NIRRGHERBEEREEERE

B PITEER 1,120 T - HEER LR -

—WEEMBNPEEZm  FENREEMEEEERELTERE  BERmE - N
SEMERED B THEERBL - BRMMERE "HE8RE ) WEERME - FE
BNREERMEEEERS MU AAMEEESR - FENRBEMERTRE A
REYRUA KB SIE - ZRSFE - FHMEE  DRBDAREERMN - BEEE

REEZENEREN -

REEREHRASTHE  SOWNZHERAERERENMBEERTRENS - RT
HIRFTREDWFTKRIS - FEEER - ERRE - XB8BE -  REFRBRSHENR/BEESR
BEMAINRERE - Wik (AR REEmARBTISNEE -

FH - ARBERTFEHSENNEREZEX - BEAMEREEKENRES -
HELTMENEROERES  BREHEE  FREERLZESESKESM - 2m
BEREREBMANLER - 2021 FHEAMKREMHEREZE 2708 Bx(AR
&) - BIELIBR 8.2% - WIAET 2023 F ol 3,283 {27052 - 2021 F - FEIAMAYIRE
BEmmiSREASNZIE_(HEIK 17.8%) - ERREB(HEIK 31.2%) - F85T 2021
Z 2025 & - PEREERBEREGZELER 6% -

FREEMATPFIERE - HHERZEm - RESmAOEMEHREICERE @ R
EMEERE - dZ2RBEMAERERS - HEFHRFEEEKS| D -

ERRAEED ZHE TRERm, HEANEEHBUIE= (11%) - BREEE
AIEFEEE—CENRE - BAl - EPRA-MEFEEERBEER - BB
"RigEm, EEARERETE  EFEBMENEULER - AL - FEERS! - HE)
SHETEEEBNRFEY  BAEPREEERVE - thitEREEMERERE -
HAl EERFRBEREFTZUFEER/HEETS  FAE—FAEARNMTHS - &
RERSIAMEEEEERELER - MEERDRE ' FERES , NmEYE - FBA

50https://www.capital-hk.com/greaterbayarea/ B2 | HEEABEMEESIRRERIME/
51 https://www.fuelife.com/2022-health-food-market-trend/

52 https://www.chyxx.com/industry/1108738.html

53 https://research.hktdc.com/tc/article/MzA4NzQ3NzUw
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BRIESIEAS BB RHENEE  MADRANEERR SIS - BR "Eu
=Bl -

Eam_ . IR GRS AR Al AR B E SR

BEENNZR-—HTE BEBREERESEERAMMRERE - BEEBZF HMA
PEBERAET  BRRIEAS  RENBERIN - WRAZZHMERERE - BV
EFEREZ - - Hb  HARSEREEREEZEHFEEEEANTRIERS - BREY
&E - M5ZEERRWADEL -

- r - BAfE (stem cell ) 2—HEEEBERE
5 =% q‘ 185 7 ( self-renewing ) 815 & 5 4
; - E—REAET SIS bRSE

Iy . MR BABASBABRERA

¢ g RNEENRE  BEREL "ERAAM
e . ' M. - REBSRARFIENEERED S

SSe” FEBa g 4R ( embryonic stem cell - ES
4 AMbe ) AR EEEF A BE ( somatic stem
A) MW cell) - REBABNBBEEEDB=
#8 . TR ARMR ( totipotent stem cell - TSC) - ZEEE A ( pluripotent stem
cell ) MEEREERAAME (unipotent stem cell ) ( EEE4HME ) - RERMARL AR
AKREH %5 SR B3F : Replace B H B - Repair BHLIEE -
Regenerate i K=3ERBS - Restore L mINAEM KBS E R FRegress E AR
Rt -

FAREABEARAEFNMMUNBEESKEYTEIR  £EXBUER - BRERIBE
ENBEBRERE AR ECSEMSHGEERBENRNAIAESER - BAlE
REAREENBEEB2ERNBRERANEREEEE - | BRERKRE - #2083
iE ~ TAERA ~ BE ~ OBEw - PRS-
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2R (EBETF ) BELE—IRZIREEINEE
RNA FrE N2 B R EH TS - EFEEMRY
BERBENMEE - MERSZRRERAE
MER - BEE ABERAZTHREE - AR
HESHNBEBEERA - REEHEIOBERH
1BE - EYFE BT RAVRRETR et B e R '
fE - BBEBARNELSY - ABREES B
W E1B ARSI AR FI 22 B RYTNAE -

ERBEAUNMARSEMRREEFEMIE S DNA FININENEN SN AR EEY
S BEREERRD - ElFE  BERATE - FANBERAERIMFR - EREIZE
157 DNA EdIITE D FKE LR ABEERNWERRREETRAZEESRN—
5%  ZERRERIZEARE DNA - HRHERW DNA RE - B—E0F "5
J)o IR - FIRERERNER - SkEEMROE "R £, IEH®A DNA RE - B
BEERRES|IZNER - ERARTEERBENCARMBIOERIGHERRE
HaRERNIESENAEREENRNER - ZERRAREBNBESRETEER -

huia]

ZIKERPEERBFEZTSRERFEREA - 85T 2025 FE2IKHIEHREE 3054 B
7T - 2020 3 2025 EMRISESIERERE 71% - £HE - BREAHE 2025 F£8:T
# 259 B35 - BN - 2EERMRTHISTEE 2021 £3REF 1173 E5=7x - 7
it 2022-2028 FHIRMWESFIERES 10.4% - 3l 2028 FigiEE 256.8 EET>.

54 http://legacy.frostchina.com/wp-content/uploads/2021/06/1-3.pdf

55 https://www.researchandmarkets.com/reports/5568080/stem-cells-market-global-industry-
analysis?gclid=CjOKCQiAvqGcBhCJARISAFQ5kedKTtE4A00AxWgGHOKpg-dOQNgKmDzvCAV-FYFtBmMIRs-
JD3w03tL8aAskBEALwW_wcB
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EAM - FAREETSAERBEFERAK - 85T 2022 FHiERERESR 189 & -
3 2026 FEFIK 325 8T -

)

IR
K
Ha

minHE (4

350

300

250

200

150

100

50

350

300

150

50

305.4
185.1
111.1
66.1
37.8 )
20.8 .
12.3
2.2 "
° N 04II . . . II
2020 2021 2022 2023 2024 o
T EAREEREETE et RAREREREETS
41 ZIKKPEMARAEREAMISRIETER
298
218 ---------------------- 225
189 et I I
2022 2023 2024 -

4.2 : 2022-2025 FHEFARERERTSRETRA
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EFEBENBADHZBZRNMFE MR - ZpOF AR SN R e - M
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